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BIJNI DOOARS TEA CO LTD

Recommendations of he Commitiee of Incependent Directors (MIDC") of Bijni Docars Tee Co Lid
("Company") under Reguiation 28 of the Securities and Exchange Board of india (Delising of Equity
Shares) Requiafions, 2021, &s amanded, (“SEBI Dalisting Regulations") on the delisting offer made by
mamber of the Promoter and Pmlmlerﬁluup of the Company viz., Mr. Sharad Nahata ("Acquirer”) fo fhe

pany for
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1. |Date [ August 16, 2023

2. Nameof&empﬂnl BLIN ——

£l fhe Acquirer for oquisition of 33,537
|(Thirty Thrae Thatsand Five Hundred Thirty Seven) Equity Sheres of

Campany | 104 gach ("Offor Shares”) raprasenting 5 55% of the fotal lssued Equity
|Share Capital of the Company from tha Public Sharsholders and
| cansaquent Voluntary Dellsting of tha Equity Shares fram The Calculta
|Siock Exchenge Limited ("Stock Exchange”) in accordance with the
| SEB1 Delisting Regulatons.
| Floar Price: T 530/- per Equity Share
| Initial Pubibe Announcement dated June 27, 2022 ["IPA") issued by Mis.

|Detailed PusiicAnrauncement oated August 10, 2023 ['DPA) and Letier
|of Offer ated August 10, 2023 ("LOF") has been issued by Mr. Sharad

| Nahata {"Acquirer”), part of the Promotar Group
4, me of 1 | Mr. Sharad Nahata

3 [Intelligent Maney Managers Private Limited

the Desisting Offer | CIN: UB5923WE2010PTC 156220
12nd Floar, YMCA Budlding, 25, Jawahartal Nehru Road, Kalkata- 700087,
| West Bengal, India
| Contact Person: Mr. Amit Kumar Mishra
| Tel No.: #91- 33 4065 6289
Email;

: arg.in, otg.in
| Wabsita: https:ifwww.imoney.co.in/
| SEBI Registration No.: INMDODO 12168
Bl I -\l‘aﬂdyFu‘Iudewm .
Membess af the Name ofthe 'UOIWM
Commitiea of | Independent Directo

Independant Direclors | Sumermall Sancheti ‘ChamnanﬁMEnbar
%Kummdu Mamber
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with due | Dl ompany,
Company {Director, | Monecf ths bers of IDC hald Uity il the Company.
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| None of the mambers of the IDC have fraded in fhe equity shares of the
Shares! ofher securities | Company during te 12 (twelve) months period preceding the date of the
of the Coempany by IDC IIF\A.
Members | None of the mambers of the IDC have traded in any of the equity shares!
1 scurities of the Company during the period from the date of the IPA Ll te

- | dabe afthis recommendalion.
4. [ioE Mamhsvs 'Nmedﬂummtﬂwdm
with the . s of D # the Acquirer or other members

Actuirers ompany.
(Director, Equity Shares Ih. hdd any eguily shams nr other securifies of the Acquirer or athar
owned, any other Campany, and
contract { relationship, # | have eny ip with Ehe Acquirer or othar members of|
sy Promoter and Promoter Group of the Compary.

101, Trading in he equily | N A v
sharesi giher securifes
onha N:qulrers by IDC

11. jon on the | Based an tha review of IPA & Dielisting Offer on |

Delisting Offer, as to bahﬂfuﬂhe.ﬂrnqura DH\MHLOFlmhaem!!ledhyMr Sharad Nahata
whether the Delisting | (*Acquirer”), part of the Promoter Group, the Due Dilgence Report of the

Offer s fair and | Peer Raview Company Secretary and based on Floor Price centificate
reasanable lsmbyn‘fssmlm Chartered Accourtants, FRN: 330081E. Gora
ic jae, Pariner, .- 017630, the memibers of the
1DC beli Offer, i i SEBI Delisting

| Regulations and ko et exient, is fair and reasonable,
12,/ Summary of reasons for | The memhel:afma IDChavewuduu:l the follawing reasona provided

recommendation

(IDC may also invite ah'l‘he nmpqs&d dsllsnng wonld enabie the mmhels of the Pmmmr
aflenticn o any other [ the Ca

place, &.0. compary’s enhamxd aperational Saxibifity. As tha Gr.mpany wil nohngarmmun
wabsila, whether its fisted, hremﬂbamduchnnmned mmagementhmhwmrr
dataled ml

with writlen meeof!he (b} The delst iaral, financial

Indepandent adviser, If | and strategic Sexibility including but ‘ot limiled 1o corporale
any. can ba seen by the | restructurings, acquisitions, exploring new financing structumes,
shanahaldars) including financial suppartfromithe Pramaber Groug;

1) The propased defisting will result in seduction of the ongoing substantial

shares such as arnual fsting fee. and fees payatée to share ransier
agenls, expenses lowards sharsholders' servicing and_ _such alher

|d) The shares of the Company e infrequently traded on the siock
exchange. The delising proposal is in the interest of the Public
Sharehoklers as i will provide them an opportunity fo exit from the
Comgany at a price determined In accondance with the Delisting
Regulations, providing immediate liguidity and uncerainty associaled
with Indrequantly Iraded sharas.

| Based an the review of IPA. DHAand l.UFrsauedbyths Mmmerhﬁm

| Dielisting Offer anbehalf of 0 Pear

| Reniew Compeny Secretary and the abws reasans for defstng, the

mmmdlDCawofmeapnbnM the Delisting Offer Is fair and

;rmmnwle and In the Interest of the Public Sharehoiders of the

| Gomparty. Besides olher factors, the members of the IDC spacially ook

| nota af th fact et the Delisting Offar will provide the Pubilc Sharsholdars

{an opportunity to realize immediately & canain velue for their share &% @

|meoy h

|IDC recommends: the public shareholders fo bid their shares at their

| prefesred price in reverse book bulkding as the Floor Price announced by

| the Promoter Acguiner s only indicative.

| Tha IDC, however, i Compry

|shnul:| independently avaluate the Delising Offer and Ialae informed

'deusmm!aspeclufheDelﬁhﬂgDﬁe(

| This statement of recommendation wil be availatis on the website of the

ah i p.coml,

re af the voling | The recommendalions ware unanimously appraved by e members

Emm (10C.

| Dataits of the | None

indepandent advisers,

any !
15 Any other matteris) fo be| None

To the basl of aur knowladge and belied, aﬂsr making pmpar amqnlry the Inhnrabm contained in ar

actmpanyngms shalammtls lna]l and not whether by
ion required to be d the
CuwmyunderheSEBlDehshvg Hesumm
and on behalf of the Committes of Independent Directors of
BILJNI DOOARS TEA CO LTD
Sd-
Sumermall Sancheti
Date - August 16, 2023 Chairman of the Committee of Independent Directors.
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